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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF BASBEY GREENVIEW PRIVATE LIMITED.
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Basbey Greenview Private
Limited, which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and
Loss and Statement of Cash Flows for the year ended and notes to the financial statements
including summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013, in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2020, and it’s Profit/Loss and it’s Cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143{10) of the Companies Act 2013 (SAs). Our responsibiiities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the company in accordance
with the Code of ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Companies Act 2013 and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAU's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion en the financial statements.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013, with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and in accordance with the
accounting principles generally accepted in India including the accounting standards specified
u/s 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
company and for preventing and detecting frauds and other irregularities; selection and
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reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company'’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
Is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

— ¢ ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

- effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materia] uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
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ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern, '

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

* We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
- significant deficiencies in internal control that we identify during our audit.

* Wealso provide those charged with governance with a statement that we have complied
with relevant ethical requirement regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016(“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Companies Act,
2013, we enclose in the “Annexure A", a statement on the matters specified in paragraph 3 and
4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, bases on our audit we report that:

a) We have sought and obtained all the information and explanations which to best of our
knowledge and belief were necessary for the purpose of our audit,

b)-In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books,

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow statement dealt with
by this report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

- specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

e) On the basis of the written representations received from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

f) We have also audited the internal financial controls over financial reporting (IFColFR) of the
Company as on 31 March 2020 in conjunction with our audit of the financial statements of
the Company for the year ended on that date and our report dated 10 June 2020 as per
“Annexure B” expressed an unmodified opinion;
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g) With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
-position.
ti. The Company did not have any long-term contracts including derlvatlve contracts for
which there were any material foreseeable losses.
iii. There was no amount required to be transferred, to the Investor Education and
Protection Fund by the Company.

For . ABH & ASSOCIATES
Chartered Accountants
Firm Reg. No. 324828E

4 s OGehdd

Raj Kumar Lakhotia
Place: Kolkata (PARTNER)

Date: 10/06/2020 M. No. 061096
UDIN: 20061096AAAABE2596 '
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Annexure

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the
normal course of audit, and to the best of our knowledge and belief, we report that:

(i) (a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

(b) All fixed assets have been physically verified by the management at regular
intervals which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed
on such verification.

(¢} The title deeds of all the immovable properties (which are included under the
head ‘Property, plant and equipment’) are held in the name of the Company.

(ii) The Company does not have any inventory. Accerdingly, the provisions of clause
3(ii) of the Order are not applicable.

(ili} The Company has granted unsecured loans to a company covered in the register
maintained under Section 189 of the Act; and with respect to the same:

a) In our opinion the terms and conditions of grant of such loans are not prima
facie, prejudicial to the company’s interest.

b) The schedule of repayment of principal and payment of interest has been
stipulated and the repayment/receipts of the principal amount and the
interest are regular. ‘

¢) There is no overdue amount in respect of loans granted to such companies.

(i) In our opinion, the Company has complied with the provisions of Section 186 in respect of
loans given. Further, in our opinion, the Company has not entered into any transaction
with respect to guarantees and security covered under section 185 and 186 of the Act
respectively.

(v) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
(as amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

(vi) The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company’s services. Accordingly,
the provisions of clause 3(vi) of the Order are not applicable.

(vii) {a) The Company is regular in depositing undisputed statutory dues including goods
and service tax, provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, to the appropriate authorities. Further,
no undisputed amounts payable in respect thereof were outstanding at the year-
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(b) There are no dues in respect of income-tax, sales-tax, service tax, duty o?

customs, duty of excise and value added tax that have not been deposited with
the appropriate authorities on account of any dispute.

(vili) The Company has no loans or borrowings payable to a financial institution or a bank
or government and no dues payable to debenture-holders during the year.
Accordingly, the provisions of ¢clause 3{viii) of the Order are not applicable.

(ix) The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) and did not have any term loans outstanding during the
year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable.

(x) No fraud by the Company or on the Company by its officers or employees has heen
noticed or reported during the period covered by our audit.

(xi) The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Order are not applicable.

(xii) In our opinion, the Company is not a Nidhi Company. Accordingly, provisicns of clause
3(xii) of the Order are not applicable.

(®iii) Tn our opinion, all fransactions with the related parties are in compliance with Section
188 of the Act, where applicable, and the requisite details have been disclosed in the
financial statements, as required by the applicable Ind AS. Further, in our opinion, the
Company is notrequired to constitute audit committee under Section 177 of the Act.

{xiv) During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures.

(xv) In our opinion, the Company has not entered into any non-cash transactions with the
directors or persons connected with them covered under Section 192 of the Act.

(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. '

For L ABH & ASSOCIATES
Chartered Accountants

Eirm Reg. No. 324828E

2 Raj Kumar Lakhotia
Place: Kolkata (PARTNER)

Date: 10/06/2020 M.No, 061096
UDIN: 20061096AAAABE2596
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Annexure B

Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the financial statements of Basbey Greenview Private Limited (‘the
Company’) as at and for the year ended 31 March 2020, we have audited the internal financial
controls over financial reporting ('IFCoFR’) of the Company as at that date.

Management's Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company's business, including adherence to the Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act,

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India (‘ICAIYand deemed to be prescribed under Section 143(10} of the
Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate IFCoFR were established
and maintained and if such controls operated effectively in all material respects.

4. Our auditinvolves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR includes obtaining an understanding of
[FCoFR, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s IFCoFR.
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Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCOFR is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's [FCoFR include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2)provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk
that the IFCoFR may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
tinancial reporting and such controls were operating effectively as at 31 March 2020, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Conirols over Financial Reporting issued by the Institute of Chartered Accountants of India.

For LABH & ASSOCIATES
Chartered Accountants

Firm Reg. No. 324828E
[PRVNTITY L 0@‘ 8

Raj Kumar Lakhotia

Place: Kolkata {(PARTNER)

Date: 10/06/2020 M.No 061096
UDIN: 20061096AAAABE2596
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Financial Statements and Independent Auditors' report

Basbey Greenview Private Limited
COMPANY CIN-U01132GJ2013PTC075497

* 31st March 2020



Basbey Greenview Private Limited
Company CIN-U01132G]J2013P'T'C075497
Balance Sheet as at 31 March 2020
(All amount in T lacs, unless otherwise stated)

Notes As at Asat
31st March 2020 . 31st March 2019
ASSETS
Non-curtent assets ,
Property, plant and equipment 3 250.70 250,70
Financial assets; ’

(i) Loans & Deposits 4 0.25 0.25
Total non-current assets . 250,95 250.95
Current assets
Financial assets:

() Investment 5 87.03 7 80.56

(i) Cash and cash equivalents 6 196.17 16.82

(i) Loans & Deposits 4 - 165.00

(iv) Other financial assets 7 0.02 0.00
Total current assets . ) 283.22 262.38
Total assets 53417 513.33
EQUITY AND LIABILITIES
EQUITY ‘

Equity share capital 8 431.00 431.00
Other equity 9 99.74 79.37
‘Total equity 530.74 510.37
LIABILITIES

Non Current liabilities

Financial Liabilities:

(i) Other financial lability 10 0.20 . 0.20
Othet non-current liabilities 11 0.64 0.72
Total non-current liabilities 0.84 0,92
Curtent liabilities | .

Current tax liabilities (net) 16 2.03 1.67
Other current liabilities 11 0.56 .37
‘Total current liabilities : 2.59 2.03
‘T'otal liabilities 3.43 2.96
‘Total equity and liabilitics 534,17 ' 513.33

The accompanying notes 1 to 20 form an integral part of these standalone financial statements.

"This is the standalone Balance Sheet referred to in our report of even date.

For LABH & Associates For and on behalf of the board of directors
ered Accountants Basbey Greenview Private Limited
Registration No. 324828,

) TS, "
Ay — Predip tetnar Ve
Raj K Lakhotia Yogesh Bangur Pradip Kumar Khan
Partoer Director Director '

Membership No: 061096 (DIN: 02018075) {DIN: 00020082)

Place: Kolkata
Date: 10/06/2020



Basbey Greenview Private Limited

Company CIN-U01132G]J2013PTC075497

Statement of Profit and Loss for the year ended 31 March 2020
(All amount in T lacs, unless otherwise stated)

Year ended Year ended
Notes 31st March 2020  31st March 2019
Income
Revenue from Operation 12 2.40 2.40
Other income 13 22.36 20,98
Total income 24.76 23.38
Expenses
Finance Cost 14 © 0.02 0.14
Other expenses ' 15 0.95 1.71
‘Total expenses 0.97 1.85
Profit before tax 23.80 21.52
Tax expenses 16
Current tax 4,60 ~5.60
Tax for earlier year 7 : (1.17) (0.03)
3.43 5.57
Profit after tax 20.37 15.95
Other comprehensive income:
(2) Items that will not be reclassified subsequently to profit or loss: -
(b) Items that will be teclassified subsequently to profit or loss -
‘Total othet comprehensive income for the year, net of tax: -
Total comprehensive income for the year . 20.37 15.95
Earnings per eqﬁity share
Basic eatnings per share (3) ' : 17 203.68 159.53
Diluted eatnings pet share (%) 0.47 0.34
The accompanying notes 1 to 20 form an integral part of these standalone financial statements.
This is the standalone Statetnent of Profit and Loss refetred to in our report of even date.
For LABH & Associates ' For and on behalf of the board of ditectors
Chattered Accountants _ Basbey Greenview Private Limited

Firm Registration No. 324828E

Mw OM‘;G /Fu-t ?s—m&ajp ooy (than

Raj K Lakhotia Yogesh Bangur Pradip Kumar Khan
Partner Director Director
Membetship No: 061096 : (DIN: 02018075) (DIN: 00020082)

Place: Kolkata
Date: 10/06/2020




Basbey Greenview Private Limited

Company CIN-UC1132GJ2013PTC075457

Statement of Cash Flows for the year ended 31 March 2020
(All amount in ¥ lacs, unless otherwise stated)

A. Cash flow from operating activities:
Profit before tax
Adjustment for:
Interest incomne on loan
Interest income on Income Tax Refund
Interest income on Deposit
Finance Cost
Net gain on Investment Carried at Fair Value through Profit or Loss

Operating profit before working capital changes:
Adjustment for:

(Increase) / decrease in other current assets

(Increase) / decrease in Short Terms Loans & Advances
Increase / (decrease) in other current Fabilities

Increase / (decrease) in other non-current liabilities
Cash used in operating activitics

Income tax paid (Net of Refund)
Net cash generated used in operating activities (A)
B. Cash flow from investing activities
Interest income on Loan
Net cash generated from / (nsed in) investing activities B
C. Cash flow from financing activities

Net cash (used in) financing activitics (C)

Net increase /(decrease) in cash and cash equivalents {A+B+C)
Cash and cash equivalents as at the beginning of the year :

Cash and cash equivalents as at the end of the year

Notes:

Year ended Year ended
315t March 2020 315t March 2019
23.80 21,52
(15.83) (15.26)
©.01) -
(0.06) -
0.02 0.05
(6.47) (5.60)
1.45 0.71
0.02) -
165.00 -
0.19 0.00)
©0.07)
166.55 0711
(3.03) (“61)
163.52 (3.90)
15.83 15.26
15.83 15.26
179,35 11.36
16.82 5.46
196,17 16,82

1) The above Standalone Statement of Cash Ilows has been prepared under the Indirect Method' as set out in Ind AS 7, "Statement of

As at As at
31st March 2020  31st March 2019
i) Cash and cash equivalents comprises of:
Cash on hand 0.05 0.10
Balances with banks
- In current accounts 21.12 16.72
Bank deposits with maturity less than 3 months 175 -
196.17 16.82
This is the standalone Statement of cash flows referred to in our report of even date.
For LABH & Associates For and on behalf of the board of directors
Chartered Accountants Basbey Greenview Private Limited
Registration No, 324828
"'—?m&x.,. WCtimnenr  [hmn,

RajK Lakhotia ogesh Bangur
Pattner : : Ditector
Membetship No: 061096 (DIN: 02018075)

Place: Kolkata
Date: 10/06/2020

Pradip Kumar Ehan
Director
(DIN: 00020082)




Basbey Greenview Private Limited
Company CIN-U01132GJ2013PTC075497

" Statement of Changes in Equity for the year ended 31 March 2020
(All amount in ¥ lacs, unless otherwise stated)

(A) Equity
Particulars As at As at
: 31st March 2020 31st March 2019
Balance at the beginning of the year ' 1.00 1.00
Changes in Equity Share capital during the year - -
Balance at the end of the yeat 1.00 - 1.00
Balance at the beginning of the year ' ' 430.00 430.00
Changes in Prefetence Shate capital during the year ' - -
Balance at the end of the year 430.00 430.00
Equity & Preference Share Balance at the end of the year | 431.00 431.00
(B) Other equity
, , Retained Earning: Total
Balance as at 01 April 2019 79.37 79.37
Profits for the year 20.37 20.37
As at 31 Mar 2020 99.74 118,93

This is the standalone Statement of Change in Equity referred to in our report of even date.

For LABH & Associates
Chartered Accountants
Firm Registration No. 324828E Yogesh Bangur
G : Director ‘

"":l Vaasanat ()M)-" (DIN: 02018075)
Raj K Lakhotia TToadip Kitwmar lehan
Partner
Membetship No: 061096 Pradip Kumar Khan

' _ Ditector

Place: Kolkata (DIN: 00020082)

Date: 10/06/2020




Daghey Greenview Private Limited

Company CIN-U01132G]201IPTCO75497

Sumimary of significant accovnting policies and other explanatory Information
(Al amountin % lacs, vnless otherwise stated)

1 (a) Corporate Information
Basbey Gresnview Private Limited ("the Company") is a private lmited Company domiciled in Tndia and registered under the provisions of the Companies Act, 1956, The
Company is 4 subsidiaey of lota Mtech Power LLI and stepdown subsidiary of Kiran Vyapar Lid Is engaged in the business of trading in commodities and rental secvices

(1) Basis of preparatlon of financial
General information and statement of complance with Indian Acconnting Standands

For all periods up to and including the year ended 31 March 2018, the Gompany prepared its financial statements in accordance with scoounting standaeds notified under the
section 133 of the Companies Act 2013, read together with parsgraph T of the Companies (Accounts) Rules, 2014 (Indian GAAP or previous GAAP). These financial
statements for the year ended 31 March 2019 are the. fiest financial statements the Company has prepared in accordance with Indian Accounting Standards notified under
section 133 of the Companies Act 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) {Ind AS.

‘These financial statements have been prepared and presented under the historical cost convention, on the accrual basis of accounting except for certain financial assets and
financial lisbilities that are mensured at fair values at the end of each reporting period, as stated in the accounting policies set out below. The accounting policies have been
applied consistently over all the periods presented in these financial statements,

Current/Non-current classification

The Company presents all its assets and liabilities in the balance sheet based on curcent or non-current classification. Assets and liabilities are classified a5 curcent or non-
cutrent as per the Company's notmal operating cycle and other criteria as set out in the Division II of Schedule IIT to the Act. Based on the nature of products and the time
between acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operatiog cycle as 12 months for the purpose of
current or non-cureent classification of assots and liabilities, Deferred tax assots and liabilities are classified as non-cureent assets and non-cucrent liabilities, as the case may be.

Any asset or liability is classified as curcent if it satisfies any of the following conditions!

i. the asset/liability is expected to be realized/settled in the Company’s notmal operating cycle;

i. the asset is intended for sale or consumption;

iti. the asset/liability is held primarily for the pucpose of trading;

iv. the asset/liability is expected to be realized/settled within twelve months after the reporting period;

v the asset is cash or cash equivalent unless it is icted from being exch ] or used to settle a lisbility for st least twelve months after the reporting date;

vi. in the case of a lability, the Company does not have an vnconditional right to defer serilement of the lability for ac least twelve months after the reposting date.
All oiher assets and liabilities are classified a3 non-current.

For the purpose of curcent/non-cuerent classification of assets and liabilities, the Company has ined its normal operating cycle a8 bwelve months, This is based on the
nature of services and the time between the acquisition of assets or i ies for p ing and their reali in cash and cash equivalents.
©P ion of financial

Financial assets and financial lisbilities are generally reported gross in the balance sheet. They are only offset and reported net when, in addition to having an unconditional
legally enforceable right to offset the recognised amounts withour belng contingent on a futaee event, the partics also intend to settle on a net basis in all of die following
clicumatances: -

- The normal course of business,

- 'The event of defaulr.

- The event of insolvency or bankruptcy of the Company and/or its counteepartics.

{d) Significant ing judg b and il .
‘The prepatation of the financial requires \gement to make jud i and ptions that affect the reporxted amount of revenues, expenses,
assets and Habilities, and the pani I at wall as the disclosuee of contingent Labilities. Uk inty about these iptions and estimates could result in

outcomes that require a matesial ad]ustment to the carrying amount of assets oz liabilities affected in future periods.

Business mode! assessment

Classification and measurement of financial assets depends on the eesults of the SPPL and the business model test. ‘The Cotnpany determines the business model at-a level that
reflects how proups of financial assets are manaped together to achieve a particular business objective. This includes jud; flecting all relevant evidence
including how the performance of the assets is evaluated and theit performance mensured, the risks that affect the performance of the assets and how these are managed and
how the managers of the assets are compensated. The Company monitors financial assets measured at amortised cost or fair value through other comprehensive income that
are detecognised prior to their maturity to understand the reason for their disposal and whether the reasons are consistent with the objective of the businzss for which tie
asset was held. Monitaring is pact of the G y's i of whether the business model for which the remaining financial assets are held continues to be
appropriate and if it is not appropriate whether there has been a change in business model and so a prospective change to the classification of those asscts

Fair value of Anancial instroments

The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a lisbility in an orclarly transgction in the peincipal {or most
advantageous) matket at the measurement date under cuerent market conditions (.¢., an exit price) regacdless of whether that price is ditectly observable or estimated using
another valuation technique, When the fair values of financial assets and financial labilities recorded in the balance sheet cannot be derived from active markets, they are
determvined using a vasiety of valuation techniques that include the use of valuation models. The inputs to these models are taken From ohservable matkets where possible, but,
where this is not feasible, estimation is required in establishiog faic values. Judgements and estimates include consideeations of llqusdnty and model inputs related to items such
as credit risk (both own and counterparty), funding value adjustments, correlation and volatility.

(d) Significant ing judge: 5 st and ptions {cont'd)

Provisions and other {ngent Habilitles

The Comp P in a cegul and legal i that, by nature, has a heightened element of litigation risk inherent to its operations. As a tesult, it is invelved in
various litigation, achitration and regul gations and 7 dings in the ordinary course of the Company’s business. When the Comp'my can reliably measure the

outflow of cconomic benefits in re]smon to 4 specnﬁc case and considers such outflows to be probable, the Company records a provision against the case. Where the
probability of autflow is considored to be remote, ot probable, but a teliable estimate cannot be made, a contingent liability is diselosed. Given the subjectivity and uncertainty
of determining the probsbility and amount of losses, the Company takes into account a number of factors including legal advice, the stage of the matter and historical
evidence from similar incidents, Significant judgement is required to conclude on these estimates.

4,

() Application of new
"The company has applied the l’o]]ovnﬂg 1nd A8 pronouncements pursuant o issuance of the Companies (Indian Accounting Standards) Amendment Rules, 2018, The effect is
deseribed bekow

-"The Company s adopted Ind AS 115, Revenue from Conteace with Customers with effect from 1 Apdl 2018 and it is detailed under note 2,01,

- The Company has elected fo recogaize cumulative effect of inilially applying Ind AS 115 spectively as an adj at to opening balance sheet as ar 1 Apil 2016 on the

contracts that ate not completed conteact as at that date. There was no impact of sbove on the opening balance sheet as at 1 April 2018 and en the Statement of Profit and
Loss for the pear ended 31 Macch 2019,

- The Company has adopted Appendix B to Ind AS 21, Foreign currency transactions and advance consideration with effect from 1 April 28 prospectively to all assets,
expenses and income initilly recognized on or after 1 April 2018 and the impact on implementation of the Appendix is nil

{f) Sandard issucs but not yet effective
In March 2019, the Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounting Standards) Amendment Rules, 2019 and the Companics (Indian

Accounting Standlards) Second Amendment Rules, 2019, notifying new standacds and amendments o certain issucd standards. These amend ate app to the
Company from 1 April 2019. The Company will be adepting the below stated new standards and spplicable amendiments from their respective effective date.
Sk s,

{155 space bas beow intentioneily loft blank)
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Ind AS 116, Leases:

On 30 March 2019, Ministry of Corporate Atfaics ("MCA") has notified the Ind AS 116, Leases. The new standard proposes an overhaul in the accounting for lessees by
completely letting go off the previous “dual” finance vs. opesating lease model, The guidance in the new standaid requires lessees to adopt a single modsl approach which
brings leases on the balance sheet, in the Form of a dght-of-use asset and a Yease Habliy.

“T'he standard permits two possible methods of transition:
= Retrospective appeoach - Under this approach the standard will be applied cetrospectively as YEInd AS 116 always sapplied, to each prior veporting period presented in
accordance with Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Breors

* Prospective App - Under this 1 of asset is <lone as if Ind AS 116 had been applwd from lease commencement (using incremental bortmng rate
at initial applicasion date Le. April 01, 2019} or measure the assets at an amount equal to the Tability, Lease liability will b calculated by doing the present value of remaining

lease p 3 for existing operating lease uting I bortowing rate at the date of transition.

Further, transitional provisional as per the standard are as follows:
As on initial application date, Company may:
» Apply this standatd only to leases identified as per exstwhile Ind AS 17 and
* Not apply Ind AS 116 to contracts which were not identified a5 leases as pee Ind AS 17

‘The effective date for adoption of Ind AS 116 is financial periods beginning on or after 01 April 2019, The Company will adopt the standard oo (1 April 2019 by using the
cumulative catch-up transition method and accordingly comparatives for the year ending or ended 31 March 2019 will not be retcospectively adjusted.

2 Significant accounting policles

2,01 Revenue recognidon
Revenue {pther than for those items to which Ind A8 109 Hinancial Ingt are applicable) is d at far value of the consideration received or receivable. Ind AS
115 Revenue from conteacts with customers outlines 4 single comprehensive model of accounting for tevenue arising from contracts with customers snd supdrsedes current
revenue tecognition guidance Found within Ind ASs Revenue from contracts with customers is recognized on transfer of control of promised goods of services to a customer
at an amount that reflects the id 1 to which the Company is expected to be entitled to in exchange for those goods or services,

‘The Company recognises revenue from contracts with customers based on a five step model as set out in Tnd 115
Step 1: Identify contract{s) with a customer; A contract is defined as an agreement between two or more patties that creates enforceable vights and abligations and sets out the
criteria for every contract that st be met. )

Step 2: Tdentify performance obligations in the contract: A performance obligation is a promise in s contract with a customer to transfer a good or service to the customer,

Step 3t Determine the transaction price: The teansaction price is the amount of consideration to which the Company ezpects to be entitled in exchange for transfernog
promised goods or services to a customer, excluding amounts collected on behalf of third pariies.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more than one pecformance obligation, the Company allocates
the transacton price to each pecformance cbligation in an amount that depicts the amount of consideration to which. the Company expects to be entitled in exchange for
satisfping each performance obligation.

Step 51 Recognise revenue when {or 1) the Company satisfics a performance obligation.

I towards satisfaction of a perfi obligation is measured at the amount of transaction price (net of variable consideration) allocated to that performance
obligation. 'The transaction price of goods sold and services rendered is net of variable consideration on account of various discounts and schemes offered by the Company as
pact of the contract. This variable considecation is esti d based on the expected value of outflow. Revenue {nct of varisble consideration) is recognized only to the estent
that it is highly probable that the amcunt will not be subject to significant reversal when uncestzinty relating to its recopnition is resolved.

Dividend income
Dividend income is recognised when the Company's right to ceceive the payment is cstablished, it is probable that the economic benefits associated with the dividend will flow
to the entity and the amount of the dividend cau be measured reliably.

Sale of goads
Revenue from sale of products is recognized when the conteot on the goods have been transferred to the customer. The performance obligation in case of sale of product is
satisfied at a poiot in time i.e., when the material is shipped to the customer or on delivery to the eustomer, as may be specified in the contracr.

Rental income
Rental income is tecognised on a straight-line basis over the term of the lease, except for contingent tental income which is recognised vhen it arises and where scheduled
increase in rent compensates the lessor for expected infladionaty eosts.

2.02 Pinancial instroments
Point of recoguitdon
Financial assets and liabilities, with the ew;cptlon of loans, debt securities, deposits and borrowings are initially recognised on the trade date, iie,, the date that the Cumpany
becomes a party to the contractual provisions of the instument. This includes regular way trades: purchases or sales of financial assets that require delivery of assets within the
fime frame generally established by wgulation or convention in the market place, Loans are recogmised when funds are transfeered to the customers’ account, The Company
recognises debt secucities, deposits and borcowings when funds teach the Company.

Initial recognltion
‘The classification of financial instruments at initial recogaition depends on their co | terms and the business mode! for ging the instrutnents, as per the principles
of the Ind AS, Fi fab 3 are initially  at their fair valug, except in the case of financial assets and financlal liabilivies recorded at FVTPL, transaction costs

ace added to, ot subtracted from, this amount, Trade receivables are measured at the transaction price. When the fair value of financial instruments at initial recognition differs
from the transaction price, the Company accounts mentioned belowr:

When the transaction price. of the instrument differs from the fair value at origination and the fair value is based oo a valuation technique wsing only inputs ohservable in
macket kransactions, the Comp gnises the difference between the transaction price and fait value in net gain on faic value changes. In those cases where Fiir value is
based on models for which somo of the inputs ae not ohservalile, the difference between the transaction price and the fair value s deferred and is only recognised in profit o
loss when the inputs beeome observable, or when the instrument is derecognised.

Subzeq) of finaneial Habilities

All financial lisbilities of the Compmy are subsequently measured at amortized cost using the effective interest method. Under the effective interest method, the future cash
are exactly «i d to the initial ition value using the cffective interest rate. The cumulative amortization using the effcctive interest method of the

diffaronco hetween the initial reconition amount and the maturity amount is added to the |n|tlal recoppition valee (net of principal repayments, if any} of the financial liability

over the relevant pedod of the financial liability to arive at the ized Gost at each rep g date. The corresponding cffect of the amortization under effective interest

methiod is recognized as interest expense over the relevant pedod of the fnancial liabilisy, The same is included under finance cost in the Statement of Profit and Loss.

(Thir ghace has beon inbentionally feft bimek)
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2 Significant acconniing policies (comt'd)
202 Financial instuments (cont'd)

Subsequent measurement of financial assets

For subzequent the Comp Magsifies 4 financial asset in sccordance with the below criteria;
i. The Company's business model for managing the financial asset; and

ii. The conteactual cash flow chaacteristics of the financial assct.

Based.on the above criteris, the Company classifies its finuncial assets into the following categorics:
{) Financial assets measured at amortized cost
{b} Financial assets measured at Fair value through other comprehensive income (FVTOCD
{6) Finaacial assets measured at Gair value through profit or loss (FVTPL)

a 4

{a) Fi lal assets at d cont:

A Financial asset is measured at the amortized cost if hoth the following conditions ace met:

@) The Company’s business model chjective for managing the financial asset is to hold financinl assets in order to collect contractual cash flows; and

@) The onteactual terms of the Financial asset pive rise on specified dates to cash Blows that ace solely payments of principal and interest on the principal amount

‘This category applies to cash and bank balances, trade receivables, loans and other financial assets of the Company, Such financial assets are juently measured at
amartized cost using the effective interest method, Under the effective interest methad, the future cash receipts ave exactly discounted to the initial recognition value using the
effective interest rate- The cumulative amortisation using the effective interest method of the difference between the initial recognition amount and the maturity emount is
added to the initial recognition value (net of principal rep if any) of the ial asset over the relevant period of the financial asset o aerive at the amortized cost at
each reporting date. The corresponding effect of the amortization under effective interest method is recognized as interest income over the relevant period of the financial
asset. The same is included under other income in the Statement of Profit and Loss, The amortized cost of a financial assct is also adjusted foe loss allowance, if any.

{b) Finaneial assets measured at FYTOCL:
A financidl asset is measured at FVTOCI if both of the following cenditions are met:
- () The Company's business model objective for iging the financial asset is achieved both by collecting contractual cash flows and selling the financial assets; and
(il} The conteactuzl teems of the financial asset give rise on specified dates (o gash Fows that are solely payments of principal and interest on the principal amount outstanding

Thl.s <category applies to certain investments in debt and equity i ats. Such financial sssets are sul ntly d at fair value at each reporting date. Fair value
changes are tecognized in the Statement of profit and loss undee 'Other Comprehensive Ingome (OCLY, Huwmr the Company recognizes interest income and impairment
losses and its reversals i the Statement of Profit and Loss. On de-recognition of such financial sassets, comoulative gain or Joss previously recognized in OCI is reclassified from
equity to the Statement of Profit and Loss, except for instroments which the Company has irrevocably elected to be classified as equity through OCI at initial recognition,
when such i meet the definition of definition of Equity undet Ind AS 32 Financial Instruments: Presentation and they are not held foe trading: The Company has
made such clection on an instrument by instrument basis.

Gaing and losses on these equity instruments are never recycled to profit or loss. Dividends are recopnised in the statement of profit or loss as dividend income when the right
of the payment has been established, except when the Company benefits from such proceeds as'a recovery of part of the cost of the instrument, in which case, such gains are
recorded in OCL Equity instraments at FVOCI are not subject to an impairment assessmant.

(c) Financial assets measured at FVIPL:
A financial asset is measuced at FVTPL unless it is measured at amortized cost ot at WTOCI as explained above. '11115 isa nesldua! category applied to all other investments of
the Company excluding i in subsidiacy and fate companies. Such fi i assets are sub d at fair value at cach teposting date, Pair valuu

changes arc recognized in the Statement of Profit nnd Loss,

Financial assets or financial labilitles held for trading:
‘The Comgpany classifies finaacial assets as held for trading when they have been pucchased or issued primaxily for short-term profit making through teading activities or form
part of a portfalio of foancial instruments that ate managed together, for which there is evidence of a tecent pattern of short-term profic taking: Held-for-trading assets and

are and d in the balance sheet at fair value, Changes in falr value are recopnised in net gain on faie value changes,

Interest and dividend income or expense is recorded in net gain on faic value changes according to the terms of the contiact, or when the sight to payment has been
established. Included in this classification arc debt itics, equities, and customer Yoans that bave been acquired principally for the purpose of selling or repurchasing in the
neat teem.

2 Significant accomnting policios (cont'd)
202 Financial instroments (coni'd)
De-recognition
(2) Financial asset;
A financinl asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is derecognized (e, removed from the Company's balance sheet)
when any of the following oconrs:

i, The contractual rights to cash Bows from the financial asset expires;

ii. The Company transfrs its tontractual rights to receive cash flows of the financial asset and has substantially transferred all the risks and rewards of ownership of the
financial asset. A regulac way purchase or sale of financial asscts has beea derecognised, as applicable, using trade date accounting,

iii, The Company rctaing the contractual rights to reccive cash flows but assurmes a contractual obligation to pay the cash flows without matedal delay to one or more
recipients under a "pass-through' acrangement (thereby substantially transfecring all the disks and sewards of ownership of the financial asset};

iv. The Company neither nor retaings

alty all sisk and cewaeds of owmership and does not retain control over the financial asset,

In cases whers Comp has neither d nor retained substantially all of the risks and rewards of the Financial asset, but retains eontrol of the financial asset, the
Company continues to recognize such financial asset o the extent of its continuing involvement in the financial asset. In that case, the Company also recognizes an associated
liability. “The financial asset and the associsted fiability are measuted on a basis that reflects the rights and obligations that the Company has retained.

On de-recognition of a financial asset, (except as mentioned in i dbove for Anancial assers measured at FVTOCL), the difference between the caerying amount and the
consideration received is recognized in the Statement of Profit and Loss.

(b} Financial Hability: )

A financial abitity is detccognised when the obtigation under the liability is discharged, cancelled or espires. Wheee an cxisting financial liahility is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability ate substantially modified, such an exchange or modification is treated a5 a de-recognition
of the oripinal liability and the recognition of a new liability. ‘The difference between the caceying value of the original financial liability and the considertion paid is recognised
in profit or loss.

Tmpairment of financisl asseta:

1 accordance with Ind AS 109, the Company applies expected credit loss (BCLY) madel for measutement an| recognition of impaiement loss for financial assets.

ECL is the weighted-average of difference between all contractupl cash flows that are due to the Compariy in accordance with the contract and all the cash flows that the
Company expects {0 teceive, discounted at the odginal effective intecest rate, with the respective risks of default occuering as the weights, When estimating the cash flows, the
Company is requiced to consider:

- All contraghual terms of the financial assets (including prepayment and extension) over the expected life of the assets.

- Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractusl terms.

Trade receivables
In respect of trade receivables, the Company applies the simplificd approach of Ind AS 109, which requires measurement of loss allowance at an amount equal to Jifetime
expected credit losses, Lifotime expected credit losses ace the expected credit losses that result from all possible default events over the axpected life of a financial instument.

(Thic spage bas beon futensionally lft blank)
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2.03

2.04

. deductible temporary difference can be utilized. In case of temporaty differences that asise from initisl recognition of assets or

2,04

2,05

Other foancial assets:

In respect of its other financial assets, the Company assesses if the. credit risk on those financial assets bas inceeased significantly since initial recognition. If the ceedit rsk has
ot increased significantly since initial recognition, the Company measures the loss atlowance at an amount equal to 12-month expected credit losses, else at an amount equal
to the lifetime expected credit losses.

When maling this assessment, the Company uses the change in the risk of g default ¢ ing over the expacted life of the fnancial asset. To make that assessment, the
Company compares the risk of a default ocourring on the financial assct a8 at the balance sheet date with the eisk of a default oecuering on the financial asset as at the date of
initis] recognition and considers reasonable and supportable information, that is available without undue cost or effort, that is indicative of significant increases in credit risk
since initial recognition, The Company assumes that the credit risk on a financial asset bas not increased significantly since initial recognition i the financlal asset is detezmined
to have low credic risk at the balance sheet date.

Offsetting of financial instruments:

PFinancial assets and financial liabilities are offset and the net amount is reported in the batance sheet if there is a cucrently enforceable legal sight to offset the recognised
amounts and there is an intention to settle on a net bosis, to realise the assets and settle the Tabilities simultaneously.

Falr Value
°The Company its financial i at fair value in anice with the ing policies ioned ahove, Fair value is the price that would be ceceived to sell
an asset or paid to transfer a liability in an orderly transaction between market particip at the date, The faic value measarement is based on the presumption

that the fransaction to sell the asser or branslec the lability takes place either:

» In the principal market for the asset or lability, oc
= In the absence of a principal market, in the most advantageovs macket for the assct or Liability,

All zssets and liabilities for which faie value is measured or disclosed in the standalone financial statements are categorized within the fair value hierarchy that categorizes into
three levels, described as follows, the inputs to valuation techniques used to measure value. The fair value hierarchy gives the highest priority to quoted prices in active mackeis
for identical assets oz liabilities (Level T inputs) and the Jowest prioeity to unchseevable inputs (Level 3 inputa).

« Level 1 (unadjusted) - Those where the inputs used in the valuation are unadjusted quoted prices from active markets for identical assets or lisbilities that the Company has
access to at the date, The Company considers markets as active only if there are sufficient trading setivities with regasds to the yolume and liquidity of the
identical assees or linbilitles and when there are binding and exercisable price quotes available on the balance sheet date.

- Level 2 - Those where the inputs that are used for valuation and are significant, are derived from directly or indirectly observable market data available over the entire period
of the instruments life, Such inputs include quoted prices for similae assets or liabilities in active martkets, quoted prices for identical instruments dn inactive matkets and
observable inputs other than quoted prices such as interest rates and yield curves, implied volatilities, and credit spreads. In addition, adjustments may be required for the
condition or location of the asset or the extent to which it relates t items that are comparable o the valued instrument. However, if such adjustments are based on
uncbservable inputs which are significant to the entire measurement, the Company will classify the instruments as Level 3.

» Level 3 - Those that include one or more unobservable input that is significant to the messurement as whole.

Por assets and lishilities that are recognized in the financial statements at Fair value on a recurring basis, the Company detetmines whether transfers have oceutred between
levels in the hierarchy by re-assessing categorization at the end of each reporting period and discloses the same.

Income Taxes
“Tax expense is the aperepuie amount incladed in the determination of profit or Joss for the pedod in tespect of curvent bax and deferred b

Current tax

Cureent L is the amount of income taxes payable in respect of taxable profit for a period, Taxable profit differs from 'profit before tax' as reported in the Statement of Profit
and Loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible under the Income Tax Act, 1961,
Cutrent tax is measured using tax rates that have been enacted by the end of reporting period for the amounts expected to be recovered from or paid to the taxation
anthoritics.

Current ingome 3z relating to items recognised outside profit or loss is recognised outside profit or loss {either in other comprehensive income or i equity). Current tax

#ems are recognised in correlation to the undedying transaction either in OCI er directly in cquity, Managy T lically evaluates positions taken in the tax retuens with
respect Lo situations in which applicable tax regulations are subject to Interpretation and establishes provisions whese appropriate.

Deferred tax

Deferved tax is recognized on temporary differences betwoen the carrying amounts of assets and liabilities in the financial and the corresponding tax bases used in

the computation of taxable profit under Income tax Act, 1961,

Defereed tax lishilities are generally secognized for all taxable temporary differences. However, in case of temporiry differences that arise from initial recognition of assets or
Jiabilities in 2 transaction (other than business combination) that affect neither the tazable profit:nor the agcounting profit, defesred tax Nabilities ate not recognized. Also, for
temporary difforences if any that may acse from iinitial recopnition of gpodwill, deferred tax Habilities are not secognized,

Deferred tax assets are generally recognized for all deductible temporary differences to the extent it is probable that mxsble profits will be available agzinst which those
lisbilities in a fon (cther than L

combination) that affect neither the taxable profit nor the accounting profit, deferred tax assets aro not recognized. The careping amount of deferted tax assets is reviewed at
the end of each repotting petiod and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow the benefits of pact or all of

mack Anfresadt baw avnats 0 b sellinad

Dieferred tax assets ancd labilities are measused at the tax rates that have been enacted or substantively enacted by the balance sheet date and are expected to apply to taxable
income in the years in which those temporary differences are expected to be recovered oc settled,

The Company has not recognised a deferred tax Sability for all taxable temporary diffe jated with i in subsidiaries and i and interests in joint
arrangements, except to the extent that both of the following conditions ate satisfied:

- the parent, investor, joint venture or joint cperator is able to coniral the timing of the teversal of the tempoeary diffecence; and
- it is prabable that the temporary difference will not reverse in the foreseeable future,

Deferred tax relating to items recognised outside profit or loss is recopnised outside profit or koss (ither in other comprehensive income or in eqity). Defecred rax items aze
recognised in correlation to the undeddying transaction either in OCI or directly in equity.

Income Taxea {cont'd)

Presentation of current and deferred tax: X .

Cucrent and défereed tax are recognized as income or an expense in the Statement of Profit and Loss, except when they eclate to items that are recognized in Other
Comprehensive Income, in which case, the current and deferred tax income/expense are gized in Other Comprehensive Income. The Company offsets current tax
assets and curtent tax liabititics, where it has a Jegally enforceable right to set off the recogoized amounts and where it intends either to settle on a net basis, ot to realize the
assot and setdle the liability simultaneously, In case of deferred tax assets and deferved tax liabilities, the same are offset if the Company has a legally enforceable right to set off
cotresponding current tax assets against curcent eax liabilities and the deferced tax assets and deferred tax Jiabilities relate to income taxes levied by the same tax authority on
the Company.

Provisiona and contingeunciea

‘The Company recogibzes provisions when a present obligation {legal or constructive) as a tesult of a past ovent exists and it is probable that an outflow of resources
embadying economic benefits will be required to settle such obligation and the amount of such obligation can be refiably estimated, If the effect of time value of money is
material, provisions are discounted using 4 curkent pre-tax zate that ceflects, when sppropriate, the risks specific to the lability. When discounting is used, the increase in the
provision due 1o the passage of time is recognized 48 a finance cost. A disclosure for a contingent tability is made when there is a possible abligation or & present obligation
that may, but probably will not require an outflow of sesources embodying cconoinic benefits or the amount of such obligation cannot be measured reliably. When thece is a

" possible obligation or a present obligation in respect of which likelihaod of outftow of resowrces embodying economic benafits is remote, no provision or disclosure is made.

(Xhis spave bar beew inteationally Jef? blank)
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206 Cash aad Cash Equivalenia
Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in band, bank balances, demand deposits with banks whete the original
maturity is three months or less and other short term highly liquid investments,

2.07 Lease accounting
Leases arte classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee. All other leases are clssified as
operating leases, In respect of assets taken on operating lease, lease centals ace recognized as an expense in the Statement of Profit and Loss on steaight Tine basis over the
tease term unless: ’ '
(1) another i basig s more tep ive of the tine pattern in which the benefit is derived Prom the leased asset; or
(2} the paymenits to the bessor are stuctured to increase in the tine with expected generalinflaion o compensate for the lessor's expected inflationary cost increases.

2,08 Segment Reporting
Operating segments ace reported in 2 manner consistent with the internal repocting provided w0 the Chief Operating Decision Maker (CODM) of the Cempany, The CODM
is respansible for allocating ing pesi of the operating segments of the Company, The Company is in a single business segment (primacy segment)
of rental services, ‘The entire cevenues are billable within India and there is only one geographical segment (secondary segment).

209 Events after rqiorl[ng date
Where events oecutring after the balance sheet date provide evidence of conditions that existed at the end of the repouing period, the impact of such events is adjusted within
the Anancial staterents, Otherwise, events after the balance shect date of material size or nature ace only disclosed.

210 Property, plani & equipment

Measuremeni at recognition

An item of groperty, plant and equipment that qualifies a8 an asset is measured on initial zecognition at cost. Following initiak recognition, itens of property, plant and
squipment are cacried at its cost less lated depreciation and lated impairment losses.

The cost of an item of propexty, plant aod equipment comprises of its purchass price including import duties and other non-refundable purchase taxes or levies, directly

attributable cost of beingjog the asset to its working condition. for its intended use and the initial estimate of decommissioning, restoration and similar liabilities, if any. Any
teade discounts and rebates are deducted in acriving at the purchase price. Cost includes cost of replacing n part of a plant and equipment if the recogpition eriteria ace met.
Ttems such as spare parts, srand-by equipment and servicing equipment that meet the definition of propexty, plant and equipment are capitalized at cost and depreciated over
their useful life. Costs In nature of repairs and maintenance are recognized in the Statement of Profit and Loss as and when incurred,

The residual values, usefil lives and methods of depreciation of property, plant and equip are reviewed at cach financial year end and adjusted prospectively, if
Depreciation

Depreciation on each pare of an item of property, plant and equipment is provided using the wittien down value method based on the vseful life of the assct as prescribed in
Schedule IT to the Act. Deprociation is calculated on 2 pro-tata basis from the date of installation tll date the asscts are sold or disposed, Leaschold improvements are
amortiged over the underlying lease term on 2 straight line basis.

De-recognition
The carrying amount of an item of property, plant and equipment is derecopnized on disposal or when no future cconomic henefits ate expected from its use or disposal. The

gain or loss arising From the de-recognition of an item of property, plant and equi is 1 ae the difft between the ner disposal proceeds and the cavrying
amount of the item and is recognized in the Statement of Profit and Loss when the item is derecopnized. .

First time adopition of Ind AS )
‘The Cornpany bas elected to continue with the carrying value of afl its property, plant and equip gmized as at 01 Apell 2017 measured a8 per the previous GAAP and
use that caceying value as the deemed cost of the property, plant and equipment.

211 Impainnent of non—financial asseta
The Company assesses, at each teporting date, whether there is an indicagion that ar asset maay be impaired. If any indication exists, or when anmuzl impairment testing for an
asset is required, the Company cstimates the sser’s recoverable amount. An asse’s recoverable smount is the higher of an asset’s or cash-generating uni’s (GGLY) fair valuz
fess costs of disposal and its value in vse, Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that ace lacgely independent.
of those from other asscts or groups of asscts. When the carcying amount of an asset or GGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount.

Tn assessing the value in use, the cstimated Fature cash flows are discounted to their present value using a pre-tax discount cate that seflects cuerent market assessments of the
time value of money and the risks specific to the asset. In determiniog faic value less costs of disposal, recent market transactions are. taken into account. If no such
transactions can be 3 an appropriate valuation model is used. These calculations are borated by vah multiples, quoted shace prices for publicly traded
companies or other available fair value indicatocs,

For assets exchuling goodwill, an is made at each reporting date o determine whethor there is an indication that previously recognised impairment losses no Jonger
exist ot have decreased, TF such indication exists, the Company estimatos the asset’s or CGLFs recaverable amount. A previously recognised impairment loss is reversed only if
there bis been 1 change in the assumptions wsed to determine the asset’s recoversble amount since the last impaitment Loss was recoghised. The reveesal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor sxceed the carrying amount that would have been d ined, net-of depreciation, had no
impairment loss been recognised for the asset in prior years, Such reversal is secopnised in the stabement of profit or loss unless the assct is cartied at a revalued amount, in
whirh race the reversal is treated as 2 vewaliaFng inereqes

2,12 Enrnings per equity share
Basic camings per share is computed by dividiog the net prafit fot the period attributsble to the equigy sharcholders by the weighted average aumbee of equity shares
owstanding during the period. The weighted average number of equity shares sutstanding during the period and for all periods presented is adjusted For events that have
changed the number of cutstanding pquity shares, without a corresponding change in the r For the purpose of calculating diluted eamings per share, net profit for the
petiod attibutable to equity shareholders and the weighted average number of shares outstanding during the period is adjusted for the cfects of all dilutive potential equity
shares, As on the batance sheet date, the Company has no dilutive potential equity shates,

(T spare har Beent Intontionally byt blank)
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Basbey Greenview Private Limited

Coinpany CIN-UM132G]J2013PTC075497

Summary of significant accounting policies and other explanatory information
(All amount in ¥ lacs, unless otherwise stated)

3 Property, plant and equipment

Freehold land

Gross block as at the beginning of the year
Additions during the year

Deductions during the year

Gross block as at the end of the year

Accumulated depreciation as at the beginning of the year
Charge for the year

Sales/adjustments

Accumulated depreciation as at the end of the year

Net block

(Thés space has been intentionally left blank)

As at As at
31st March 2020 31st March 2019

250,70 250,70
250.70 250.70
250,70 250,70




Basbey Greenview Private Limited

Company CIN-U01132G]J2013PT'C075497

" Notes to financial statements for the year ended 31 March 2020
(All amount in ¥ lacs, unless otherwise stated)

As at As at
31st March 2020  31st March 2019

4 Loans
Non Current
Unsecured, Considered Good

Security Deposit 0.25 ' 0.25
0.25 0.25
Current :
Unsecured, Consideted Good :
Loan to telated party (Refer Note 19) - 165.00
' - 165.00

5 Investment
Investment in Mutual Fund (Unquoted)

(Measured at FVTPL)
HDFC Floating Rate Debt Fund Regular Plan- Growth
2,47,846 units (31.03.2018: 2,47,846 units) - 87.03 80.56
87.03 ~ 80.56
6 Cash and bank balances
Cash and cash equivalents
Cash on hand 005 - 010
Balances with banks _
- In current accounts 21.12 16.72
- In deposit account (with original maturity upto 3 months) 175.00 '
) 196,17 16.82
7  Other financial assets
Unsecured, Considered Good :
Accrued Interest on Deposit
with Banks 0.02 -
Other Advance - 0.00 0.00
0.02 0.00

(This space has been intentionally left blank)




Basbey Greenview Private Limited
Company CIN-U01132GJ2013P T'C075497
Notes to financial statements for the year ended 31 March 2020
(All amount in ¥ lacs, unless otherwise stated)
As at As at
31st March 2020 31st March 2019
Number Amount Number Amount

8 Equity share capital

Authorized share capital

Equity shates of T 10 each 1,00,000 10.00 1,00,000 10.00
Preference shares of T 100 each 4,90,000 490.00 4,90,000 490.00
5,90,000 . 500.00 5,90,000 500.00

Issued, subscribed and fully paid uwp
Equity shates of T 10 each 10,000 1.00 10,006 1.00
Non Cumnulative Patticipating Compulsorily

Convertible Preference Shates of T 100 each 4,350,000 430.00 4,30,000 430.00

4,40,000 431.00 4,40,000 431.00

() Reconciliation of shares outstanding at the beginning and at the end of the year

Number Amount Number Amount

Equity Shares .

Balance at the beginning of the year 10,000 1.00 10,000 1,60
Add : Issued duting the year - - - -
Balance at the end of the year 10,000 1.00 10,000 1.00

Number Amount Number Amount

Preference Shares :
Balance at the beginning of the year 4,30,000 430,00 4,30,000 430.00

Add : Issued during the year - - - -
Balance at the end of the year 4,30,000 430.00 4,30,000 430.00
Balance at the end of the year 4,40,000 431.00 4,40,000 431.00

{(b) No additional shares were allotted as fully paid up by way of honus shares of putsuant to contract without payment being
received in cash during the last five years. Further, none of the shares were bought back by the Company dufing the last five
yeats,

(c) Details of shareholders holding more than 5% of the aggregate ghares in the Company:

As at As at
315t March 2020 315t March 2019
Name of the shareholders Number % Number %
Equity shares of T10 each
M. Shreeyash Bangur 4,980 49.80% 4,980 49.80%
Mt. Yogesh Bangur 5,000 50.00% 5,000 50.00%
9,980 99,80% 9,980 99.80%
Preference shares of T100 each
I0TA Mtech Power LLP 4,30,000 - 100% 4,30,000 100%
4,530,000 100% 4,530,000 100%

(d) Terms/ rights attached to equity shares
Equity Sharcs
The Company has only one class of equity shares having a par value of 10 per shate and confer similar right as to dividend and
voting. In the event of liquidation of the Company, the holders of the equity shates will be entitled to receive remaining assets
of the company, after disttibution of all preferential amounts. The distribution will be in propottion to the numbet of equity
shates held by the shareholders.

Prefercnce Shares

The Company has issued only one class of Non-cumulative Participating Compulsosily Convertible Preforence shares of face
value of € 100 per share. The preference shate carties a preferential right to receive a dividend of 8% in case of payments of
dividend to equity shate holders and shall stand increase to the ratc of dividend paid to equity shate holder subject to a
maximum of 12%. The preferential shares shall be compulsotily convertible at par within 20 years from the date of allatment
being 6 December 2013 or eardier on such date as may be fixed by the Board of Ditectots,

The Prefetence shares shall have, on winding up, a preferential right to the repayment of capital paid up there on in preference
to the equity shate, but shall not have any such right to patticipate in the sorphus, if remaining, after pz t of entite capital,

(This space bas been sutentionally loft blank)



Basbey Greenview Private Limited

Company CIN-U01132GJ2013PTC075497

Notes to financial statements for the year ended 31 March 2020
(All amount in ¥ lacs, unless otherwise stated) 7

-

As at As at
31st March 2020  31st March 2019

9 Other equity
Other reserves
Retained earnings _ 99.74 79.37

99.74 _ 79.37

Nature and putpose of reserves:

Retained earnings

Retained earnings are the profits that the Company has earned till date, less any transfer to general teserves,
dividends and other distributions made to the shareholders.

Year ended Year ended

Particulars 31st March 2020 31st March 2019

Balance at the beginning of the yeat 79.37 _ 63.41
- Add: Profit for the year , _ 20.37 15.95

Balance at the end of the year 99.74 79.37

(This space has been intentionally left blank)




Basbey Greenview Private Limited
Company CIN-U01132G)2013PT C075497
Notes to financial statements for the year ended 31 March 2020
(All amount in ¥ lacs, unless otherwise stated)
As at As at
31st March 2020 31st March 2019

10 Other financial liabilities
Non Current Liabilities
Security Deposit 0.20 ' 0.20

0.20 0.20

11 Other Kabilities
Non-cutrent

Defetted income 0.64 0.72
' 0.64 . 0.72

Current _ '
Defetred income 0.04 0.01
Others 0.52 0.36
: 0.56 0.37

(This space has been intentionally left blank)




Basbey Greenview Private Limited
Company CIN-U01132GJ2013PTC075497
" Notes to financial statements for the year ended 31 March 2020

{All smount in ¥ Jacs, unless otherwise stated)

12 Revenue ftom Operation
" Income from Lease Rent

13 Otherincome
Interest on fixed deposits
Interest on income tax refund
Interest on financial assets cattied at cost
Intetest on Secutity Deposit carried at FVTPL
Gain on investments carried at FVTPL-untealised

14 Finance Cost
Interest Expense
Unwinding of interest on security deposits

on others

15 Other expenses
Rent & Electricity
Rates and taxes
Legal and professional fees
Filing fees
General expenses
Auditor's temunetation

(2) Auditot's temuneration
Statutory audit

(This space has been intentionally left blank)

Year ended Year ended

31st March 2020 31st March 2019
240 2.40
2.40 2.40

0.02 -

0.1 -
-15.83 15.26
0.04 0.11
6.47 5.60
22.36 20.98
0.02 0.10
- 0.05
0.02 0.14
0.09 0.09
0.14 0.21
0.44 1.1_6
0.05 0.01
- 0.02
0.22 0.22
0.95 1.7
0.22 0.22

0.22 0.22 -




Basbey Greenview Private Limited

Company CIN-U01132G]J2013PTC075497

Notes to financial statements for the year ended 31 March 2020
(All amount in ¥ lacs, unless otherwise stated)

16 Tax expense
(@) Income tax in the statement of profit and loss:

Cutrent tax
Adjustment for Tax of Eatlier Year
Deferred tax

Year ended

Yeat ended

31st March 2020  31st March 2019

(b) Reconciliation of income tax expense and the accounting profit for the yean:

Profit before tax
Enacted tax rates (Vo)

Income tax expense calculated at corporate tax rate
Adjustment of tax relating to eatlier years

Impact due to change in future tax rate

Other adjustments

Total income tax expense as pet the statement of profit and loss
(c) Income tax balances

Current tax liabilities
Opening balance

Add: Provision for current yeat
Less: Refund order issued
Less: Advance tax

Less: Tax deducted at soutce
Closing balance

- Cuttent tax assets
Opening balance
Less: Provision for current year
Tess: Refund issued
Closing balance

Current tax liabilities (net)
17 Eatnings per equity share (EPS)

Net profit attributable to equity shareholdets (in T)
Weighted average numbet of equity shates outstanding duting the year
Weighted average number of potential equity shates on account of
Weighted average number of shares outstanding for diluted EPS
Pace value pet share (in 3) '
Earnings per share (in I):

- Basic earnings pet equity share

- Diluted earnings per equity share

(This space has been intentionally kft blank)

4,60 5.60
(1.17) (0.03)
3.43 5.57
23.80 21.52

19.24% 26.00%
4.60 5.60
{1.17) {0.03)

- 0.00

3.43 5.57

1.83 -

4.60 5.60

(1.83) -

{0.75) (2.00)

(1.82) {1.77)

2.03 1,83

0.16 0.24

- {0.08)

(0.16) -

- 0.16
2.03 1.67
20.37 15.95
10,000 10,000
43,00,000 43,00,000
43,10,000 43,10,000
10.00 10.00
203.68 159.53
0.47 034
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Notes to financial statements for the yeat ended 31 March 2020
(All amount in ¥ lacs, unless otheswise stated)

18

()

()

()

-Related party disclosures

Infotmation on related party transactions as required by Ind AS - 24 - Related Party Disclosures fot the year ended 31 March 2020,

List of telated parties
Relationship ' Name of the entity
Ultimate Holding Company Kiran Vyapar Limited
Hdldjng Company [OTA Mtech Power LLP
Directors - (i)Y ogesh Bangut

fii) Pradeep Kumar Khan

Enterprises over which key management personnel and () M B Commetceial Co.
telatives of such petsonnel exetcise significant influence Limited
(i) Navjyoti Commodity
Management Services Limited
(iif) Placid Lid

Transactions with related parties

Year ended

(This space has besn intentionally left blank.)

Particulars Year ended
) 31st March 2020 31st March 2019

Rental Paid
M B Commercials Co Limited 0.09 0.09
Lease Rent Received
Navjyoti Commodity Management Services Limited 240 2.40
Security Déposit Repaid
Navjyoti Commodity Management Setvices Limited - 9.00
Loans Given- Repaid
Placid Limited 165.00 -
Intetest income
Placid Limited 15.83 15.26
Balances of related parties:
Patticulars As at As at

' 31st March 2020  31st March 2019
Year end Payables
Placid Limited - 165.00
Navjyoti Commodity Management Services Limited 0.14 1.14



. Basbey Greenview Private Limited

" Company CIN-U01132GJ2013PTC075497

Notes to financial statements for the year ended 31 March 2020
{All amount in ¥ lacs, unless otherwise stated)

19 Fair value measurement

(a) Category wise classification of financial instruments:

Pasticul As at As at
articitars 31st March 2020  31st March 2019
A. Financial assets:
(i) Carried at amortised cost
Cash and cash equivalents and other bank balances 196.17 16.82
Other financial assets 0.27 0.25
Loans - 165.00
(ii) Cartled at FVTPL .
Investments Tevel 1 87.03 80.56
Total financial assets 283.47 262,63
B. Financial liahilities
() Cacried at FVTPL
Other financial liabilities Level 3 0.20 0.20
Total financial liabilities 0.20 0.20

(b) Fair value hierarchy

The fair value of financial assets and habﬂmes ate included at the amount that would be teceived to sell an asset or paid to transfer a
liability in an orderly market between market participants at the measurement date. Methods and assumptions used to estimate the fair
values are consistent in all the years, Fair value of financial insttuments referred to in note (2) above has been classified into three
categoties depending on the inputs used in the valuation technique., The hierarchy gives the highest priotity to quoted prices in active
markets for identical assets and liabilities and lowest priority to unobservable entity specific inputs.

The categoties used ate as follows:

- Level 1: quoted prices (unadjusted) in active matkets for financial instruments.

- Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which
maximise the use of observable market data rely as little as possible on entity specific estimates.

- Level 3: If one ot more of the significant inputs is not based on observable market data, the instrument is 1ncludcd in level 3.

There ate no financial assets or liabilities which are measured at fair value.

(c) Fair value of assets and lisbilities measured at cost/amortised cost

The cartying amount of financial assets and financial liabilities measured at amortised cost ate a reasonable approximation of their fair
values since the Company does not anticipate that the cattying amount would be significantly different from the values that would be
eventually received or settled. Management assessed that fair values of cash and cash equivalents, other bank balances, loans and other
financial liabilities approximate their cattying amounts due to the short term maturities of these instruments.

(Lhis space bas been intentionally kil blank)
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Notes to financial statements for the year ended 31 March 2020
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20 Financial risk management )
Company's business activities are exposed to a vardety of financial risks like credit sisk, market sisks and liquidity risk. Company's senior management
* is responsible for establishing and monitoring the risk management framework within its overall risk management objectives and strategies approved
Dy the Board of Directors, Such risk management strategies and objectives are established te identify and analyze potential risks faced by the
Company, set and monitor appropriate risk limits and controls, periodically review the changes in market conditions and assess tsk management
performance, Any change in Company's risk management objectives and policies need approval of it's Board of Directors.

(a) Credit risk -
Credit tisk refers to risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit sisk aises
primatily from financial assets such as other balances with barks, loans and other receivables.

i) Other financial instruments
Credit risks from other financial instruments includes miainly cash and cash equivalents. Such risks is managed by the treasury department of the
Company with accordance with Company's overall investment policy approved by its Board of Directors, Investments of suzplus. funds are made in
short term debt/liquid mutual fands of rated fund houses having the highest credit rating and in short term time deposits of reputed banks with a
very steong financial position. Investment limits ace set for each mutval fund and bank deposits. Risk concentration is minimized by investing in a
wide range of mutual funds/banl deposits. These investments are reviewed by the Board of Directors on a regular basis. ’

ii) Price risk . .
Price risk is the risk that the fair value or foture cash flows will fluctuate due to change in market prices, The Company is exposed to price risk arising
from its short term investments in debt or liquid mutual funds. Company's central treasury department manages such risk in accordance with its
overall risk management policy approved by the Board of Directors. The Company mitigates the risk by investing in 2 latge number of rated funds.
Investment Hmit in each fund is specified. All puechase or sale of mutusl fands are reviewed by the Boatd of Directors on a quarterly basls. Company
assesses that as retums from short term debt or liquid mutual funds are steady and depends on interest rates or market yield, there is very remote
chance of any significant fluctuation in their fair values which can materially impact Company’s fatnre cash fows.

(c) Liquidity risk:
Liquiclity risk is the sisk that the Company may not be able to meet its contractual obligations associated with its financial liabilities. The central
treasury department of the Company manages its liquidity risk by preparing and continucusly monitoring business plans or rolling cash flow forecasts
which ensures that the funds required for carrying on its business operations and mecting its financial liabilities are available in 2 timely manner and at
an optimal cost. The Company plans to meet the contractual obligations from its internal accruals and also maintains sufficient fund based and noo-
fund based credit Hmits with banks. Additionally, susplus funds generated from operations are patked in short term debt or liquid mutnal funds and
bank deposits which can be readily liquidated when required. .

The following table shows the remaining contractual matrities of financial Eabilities at the reporting date:

Liguidity risk: (cont'd)

1year to More than 3

Contractual maturity of financial liabilities . Upto 1year Total
3 year year
As at 31 March 2020 ) .
Other financial liabilities - - - 020 0.20
As at 31 March 2019
Other financial liabilities - - 0.20 0.20

(d) Capital management
" For the purpose of Company's capital management, capital includes issued equity share capital, preference share capital, retained earnings less cash
and cash equivalents, The primary objective of capital management is to maintain an efficient capital structure to reduce the cost of eapital, support
cotpotate expansion strategies and to maximise sharcholder’s value, Further, the Company bortows funds from its group Companies at market rates,
as and when required for managing its working capital requirements.
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